§400.704

section, will be considered to have been
provided the next month stated in
paragraph (a). For example, if an appli-
cant provides a submission on the Jan-
uary 10, it will be considered to have
been received on April 1.

(c) Any submission must be provided
to the Deputy Administrator, Research
and Development (or any successor),
Risk Management Agency, 6501 Beacon
Drive, Stop 0812, Kansas City, MO
64133-4676, not later than 180 days prior
to the earliest proposed sales closing
date to be considered for sale in the re-
quested crop year.

§400.704 Type of submission.

(a) An applicant may submit to the
Board in accordance with §400.705:

(1) A policy or plan of insurance not
currently reinsured by FCIC;

(2) One or more proposed revisions to
a policy or plan of insurance author-
ized under the Act; or

(3) Rates of premium for any policy
or plan of insurance authorized under
the Act.

(b) An applicant must submit to the
Board any significant change to a pre-
viously approved submission prior to
making the change.

§400.705 Contents required for a new
submission or changes to a pre-
viously approved submission.

A complete submission must contain
the following material, as applicable,
in the order given, in a 3-ring binder,
with section dividers clearly labeling
each section. The entire submission
must be included in an electronic for-
mat acceptable to RMA. Six identical
copies of each submission must be sent
to the Deputy Administrator, Research
and Development (or successor), Risk
Management Agency, 6501 Beacon
Drive, Stop 0812, Kansas City, MO
64133-4676, and one identical copy of
each submission provided to the Ad-
ministrator, Risk Management Agen-
cy, 1400 Independence Ave., Stop 0801,
Room 3053 South Building, Wash-
ington, DC 20250-0801.

(a) The first section will contain gen-
eral information, including, as applica-
ble:

(1) The applicant’s name, address or
primary business location, phone num-
ber, and e-mail address;
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(2) The type of submission (see
§400.704);

(3) A statement of whether the appli-
cant is requesting:

(i) Reinsurance, which includes risk
subsidy and A&O subsidy;

(ii) Costs for reimbursement for re-
search and development; or

(iii) Estimated costs for reimburse-
ment for maintenance.

(4) The proposed agricultural com-
modities, including types, varieties,
and practices covered by the submis-
sion;

(5) The crop and reinsurance years in
which the submission is proposed to be
available for purchase by producers;

(6) The proposed sales closing date;

(7) The proposed duration and scope
of the plan of insurance;

(8) A marketing plan;

(9) Any known or anticipated future
expansion plans;

(10) Identification, including names,
addresses, telephone numbers, and e-
mail addresses, of the persons respon-
sible for:

(i) Addressing questions regarding
the policy, underwriting rules and pro-
cedures, rate and price methodologies,
data processing and record keeping re-
quirements, and any other questions
that may arise in administering the
program after it is approved; and

(if) Annual reviews to ensure compli-
ance with all requirements of the Act,
this subpart, and any agreements exe-
cuted between the applicant and FCIC.

(11) A statement whether the submis-
sion will be filed with the applicable of-
fice responsible for regulating insur-
ance in each state proposed for insur-
ance coverage, and, if not, reasons why
the submission will not be filed for re-
view.

(b) The second section must contain
the benefits of the plan, including, as
applicable, a statement about the plan
that demonstrates:

(1) How the submission offers cov-
erage or other benefits not currently
available from existing public and pri-
vate programs.

(2) The demand for the submission,
which must be supported by informa-
tion from market research, producers
or producer groups, agents, lending in-
stitutions, and other interested parties



